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Internal Loans of
‘European Governments

Although _ prices in
London, Brus-
sels, etc, have re-
mained comparatively
strong, Americans are
able to buy European
Government bonds at
the lowest prices ever
quoted in this coun-
try. This situation is
due entirely to foreign
exchange rates. Shou
these rates return to
normal substantial
rofits would be real-
ized by American In-
vestors,

L]

Write for recommendations

Hemphill, Noyes & Co.

Memberas Now York Btook Rszchange

Franklin Bk. Bldg., Philadelphia

New. York Bonton Boeranton

WE OFFER

GERMAN
- CITY BONDS

Berlin 4s
Hamburg 4s |
Hamburg 4158
Leipzig 41)s |
| Leipzig 5s il
1 Coblenz  4s ' ‘
Munich  4s il
Bremen 4s ’ *
Mannheint 45 1
Essen 43 .
i Cologne 4s

Frankfort 4s
Full details on request.

Farson, Son & Co.

Membere New York Stock Exchunge

115 Broadway, New Yerk

‘ March
' Investment
' Suggestions

| Booklet P. 8
| om request

. George H. Burr & Co.,

421 Chestnut St,
Philadelphia

ODD LOTS

for the Small Investor

We have splendid facilltles for
handling this* class of business.

Financial Informatlon on any in-
vestment subject will be promptly
st on request, without charge.

Scott & Stump

Members Consolldated Stook
Exchange of Now Yeork

Investment Securities

Stock Exchange Buildi
PH ll.a\l!!'-l..l!lll.t. P.\.n.
Telephonest Race 2707
Lovunt G4N0-0481-8482-0483
New York OfMce 6 Wall Ntreet
Branch Office: Conateaville, Pa.
Direct Private Wire

BARGAIN DAYS IN BONDS!

What the Experts Say:
“We munt bac t
find lh‘:‘ nh.l‘:v. h:rl‘:lnlh.lh,hg.t::
::&:;“.‘.‘ I the rallrosd bond market

Babson—

“Good bonds are
am bullish on.'*

Let us submit offerings

EDWARD V. KANE & CO,

MORRIS BUILDING

1

the only thinge 1

Insurance Company of
North America
Rights

BARNES & LOFLAND

M7 5. 4th Si., Phila. Tel. Lombard ¢1-73

Send for “Bond Talk”

PWBryvks 5T

TAX RETURNS

L. Franklin Howard

Accountant
Soruce 5341 825 Land Title Blds.

Hecker & Co.'|

Bankers and Brokers

Membery of Philadelphia and New Yers
N, E. con, eTu AND CMESTNUT sTA,

Phone;

DU PONT CHEMICAL P ‘

yrr
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- Will
Wages
Drop?

age scales in the United
tes have advanced 52

per cent since 1914,

The income scale h
g by gy as gone

Barometer letter of March 2 dis.
cusses the vital bearin, these facts
have on the question “Will Wages
Drop?* and carries a chalge and
figures on wages never before
published.
The information contained in this
Bulletin is of vital importance to
every employer of Labor, With its
facts before them many business
mmmmt'll. ahu];l in l;‘bor
wages y their plans
accordingly.

Report on Request
A few coples of this Bulletin are
available for distribution to inter-
ested executives, gratis,

Tear out the Memo — notw— and
hand it to r secretary when
you dictate the morning's mail,

Ask on Your Letterhead lor Bulletin 34 EC

T B ucsiey e et 2aton
Largest Owgﬁo‘n&! :ﬂmm Advisors

TEAR OFF HERE

MEMO For Your

Write Roger W. Babson, President
of The Babson Statistical Organiza.
tion, Wellesley Hills, Mass,, on our
letterhead as fmSpedh" .] BPIIT;ue
send conies o ulletin
No. 34 E C and booklet “fnereas-
ing Net Profits"’— gratis,

HIGH GRADE
INVESTMENT SECURITIES
At Prices to Yield From

6%

to Over

8%

OQur general list of offerings,
Circular L 225, no doubt
contains such suggestions as
will be of interest to you.
This will be sent upon re-
quest,

E. H. Rollins & Sons

1421 Chestnut St., Philadelphia

Boston New York Wilkes-Barre
Baltimore Chicago San Franeisco

Babson’s

i an]

Timid Investors

wait until everything is rosy
and prices are high. Wise
investors buy sound securi-
ties when conditions are
adverse and prices low.

Now Is Your Opportunity

FrederickPeirce&Co

1421 Chestnut St., Phila.

Sofe investing {a merely a matier of
kmowing where to buy your bonda.

We are prepared to
execute orders in

German City Bonds
HENRY D. BOENNING & CO,

“lm:a‘f'!(?lfh"(‘loﬁ ll:-’ll\J‘-llN{Q &
o o
Members ln.w mn:-'l; E\ﬂ:l:'llt.'

Am. Gas & Elec. Stock & Bonds

|Stand. Gas & El Stock & Bonds

Tennessee Pr. Stock & Bonds
Penna. Water Pr. 5s, 1940

MECowneCo

Locust 3104 Land Title Bldg. WRace 414

ohnstown Tractlon Co, Ist.... .. &8s, 1043

m r‘tinnlﬂd 9 .4 con Ba, 1024
 Welabash Co. Call. e g
‘Fﬂﬁf ne & Wa -‘I‘l;':"n’?'ﬁr.":.' :.I 3

erre Haute, Indpls. & Kustern. ' 8y, ]au

Samuel K. Phillips & Co.

50T CHESTNUT ST,

Stockwell, Wilson & Linvill

| Certified Public Accountants

Land Title Bldg., Philadelphia

PHILADELPHIA MARKETS

Bankers and Executives

The Railroad Legislation just passed should result in continu-

trade wan quist, We

wots rnew, an 1o qual-
ity wnd loestlon, at §

MULT0, \he Intler

for No, 2 yellow,

OATH—~Rocrlpis, 1094 bushel The mar-
kel was upehunged, with offerings and de.
mand erate. The following are the
quotations: Uar lots as to looatlon—No, o
?r“l'l('z !‘l.n:r‘uli:l -1%-‘. r:m\.«mm. Mol
A i N, white,

LOUR--Recelnts, ©.854,078 barrels In

was slow with no ohange In
pHeen, following were the quo-
tationa:  Per 108 Iba, packed in  140-1b,
Hl' sackn-—Hoft winier straight
0,768 11.25;_ do, do, nea E
hl:‘d l«ig}gr* !‘I " wht, lll!
patent, 1 (] L
@10; do, patent tﬁ.ﬂls.lﬁ; ahort, pat-
ont.  BIA.B0@ 18 18; funcy spring and ety
mllln,Enlrm. umn{ brands, $14.1002 14,40,
RYE FLOUR—Wans gulst but steady, We
auote F0@D.28 por barrel In sacke,

‘ PROVISIONS

Thers wal a limited Jobbing movament
And little changs In  prices. Quotations:
Beel. In wetn, amoked wnd air-dried, Bie;
beet,  knutkles and tenders,  wsmoked an
nir-dried. be; amily, 02¢; hams, o,
P. rured, loows, o 6, do, akinned, loows,
M do, do, amoled, -.Hl 10! n‘.n-g.
batled, boneens, 30c; plenje shoulders, 8, P,
cured, looss, 20c: do, wmoked, 2lc: ballies, In
pick o, looss, 24¢; breakfant bacan, dic; lerd,

Wiy .
DAIRY PRODUCTS
BUTTER—Receimin

anoke, Trade
The

wesLern,
rhg, L i
?I ,00; do, short
rut, cloar, $0.850

ware lght and the
market advanced %o on solid-pecked cremm-
ery, but thers wan no change In prints, Quo.
tations: Salld-paeked ereamery, fancy, high
sooring goods, ARV @70 e; exieran, AT'% 00
extrn fArnte, O6@00% o) Nreata 81 @de: meo-
ords, N 3Rc: wweal creamery, choles Lo
fancy, #0% @T1%e: falr to wood. SATARY c:
prints fobhing at 7A@ 77¢ for fancy, and at
474 for fair to choleo,

8 were weak and lower under mora
liberml receipin and Increasnd presaurs to
aell,  Demand wan fulr: Quotatlons: Frea
L eanen, nenrby firmts, §14.50 per crate; near-
| by curerent receipts. $14,.20; western extra
firnte, B14.40: western firsts, §14,10; soulh-
ern, $10.40 40, pelected freah cgan Job-
per dogen.

CHEESE—Tihe market :uled steady under

moderats offerings, _but trade wan qulel,
Quotations: New York, whole-mille fats,
held, fancy, 20's @ 40c, apecials higher; hald,
| fuie to 100«!, 281 @200: current make, nom-
Inal; u-_\onsip, whole-milk flats, held, fair
(1o wood, 284 €0 20e; Jomslmc salen of faney
heid woods, U2@28e.
POULTRY

DNESSED—Demand was falr hnd pf|¢l‘!l.
ruled fArm on deslrabla stock. Quotations:
Fowlw, trenh-klded, dry-picked, In boxes—
| Welghing 4 1be, und over aplece, 400; welgh-
|-‘|\vb Ibe,. 37T@88¢; welghing 8 lba,, I 80,
fowls, fresh-killed In  bble, dry-pleked—
lover aploce, 34

| Welghing 4 1bs, and over aplecs, 304 c:
wrlghing 8% lbhe., 808 85¢; welghing 3
2@ ddle., Old  roonters, dry-qtck-d.
Brollery, Jorsey, dry-packed,
ordinary nearby, dry-packed, H v
wontern, dry-packed, welghing 1% @2 lba
nplecs, iﬂﬂ!ﬂe. Roasting chlckens, western,
dry-peoked, In bbls. —Weighing 4 (bs, and
over aplecs, aus#n-; welghing 3% Ibs, and
i welkhing 3 Ibe. nplece,
MWISe: wolghing 2% Ibs. wpleco, 4)fP42c:
| western, corn-fed c?ﬂrlmnl. 12 to )R
{17 ibn. and under to dox., per Ih., 48 H
Ih,, AR G00; 25 1o

2e. M1 10 38
37 (o 42 Toe,
;AR o AT Iba. o
Be; 48 Ibw. and over to
Capons. weastern, wel
aplecs, BA@40c: walahine b,
fHde: wolghing d Iba, aplece, &0
| welghing O Iba, aplece, 48c, Turkeys, near-
| by, ftancy, GR@B00; do, nearby, fair to good,
Al@Ase: do, wentern, fancy, O8@O0e; do,
i do, fair to wood, B8EAGe: do. old tomn, Ble.
i Ducks.  western, BR@40c.  Goons, Lern
fancy. RO do, do. faule to good 20 QAN
LIVE—Demand wan more active and
fowln were slightly higher under light re-
ealptu ollowing are auctat!ons: Fowis fine
| Yot G0@4lc;, do, inferior, 4@ I8¢; brolling
chickens, tancy soft-mented, weignne |-y %2
Cibn, apiece, OO @ 00c lprln: chivikenn, nvar-
| sge woft-meated 40@4Zc; do, inferinr, 3R
| e u—su;' young roosters 308 3%; ol
| roonters, 2E®20c; ducks. white Pekin, 44
| 4fle; do. Ind )
|
!
|

hing

Aplece,

i d2e; do, Mun-

i ., _Indlan Tunner, 20
covy, 30% B2c; turkeys, 408400, plgeonn, per
pulr. 5d @ Ao,

FRESH FRUITS

Cranberrion weore dull,
more plentiful and casler,
with a falr domand,
bbl,  am to ouslity,

Strawberries were

her fruits firm,
We quote: Apples, por
1@0.50; do. per box,
2404.205;  eranberrien, per bbl.,0 $4688:
orenges, Florldn, per box, 38 70B.10; tan-
gerines, Floslda, per Y-box, $0@5 258, grape-
frult, Woridn, per box, SLAT 040 miraw-
berries, 63 W ROe,

‘_

Floridn, per qt.

for 9,602,081 Tons

tons, according to the
monthly statement issued today.
is an incrense of
with the orders of January 11,

to show an inerense,

cember 81 they were 8,200,304,

has been, reported cvery
May, 1919, when the
t level uminee

h Ighes
::!1!‘ 1«!11:«1 unfilled orders of

runry o8,

the markets were mixed,
wera strong. There way profit
in the shares of Argentine romc
Canadian Paclfles wers wealk.

A

lltlln‘l.‘i‘iw o e ﬂ:ﬁ:"'ﬁﬂ‘n’ o‘glff':ﬂ::n ltl:'lrtluu”’uIj'trljl‘rl;r;lg:l’m:(t‘ representatives to this Company, from March 8, 1920,
The Industrial goup w“',ch"r?'ﬂ '“"'ﬂé’ﬁ:‘ -Si-‘n"’ﬁ'ﬁl‘f-'{;f..:,.'J‘.'.".“,",'n.‘,";‘,.,g, until March 15, 1920, for the purpose of sisting the

and additional gains were made In the | tran L g gl : : ; 4

glit-edged section, "‘..i."hg"“:;wk"‘".“f" books will be closed public in making up income tax return

LONDON METAL MARK

Dint of Columbla 360w, 1024, ., 0§

Co. hay declared

2 per cent on the
Th
T

ril

cent annual basis

1 to stock of record March
Is Is an Increase of Y of 1 per cenl
over the quarterly dividend maintained |
in 1019 ‘and puts the stock on an 8§ per |

The advertiser is an experi- -
enced PRODUCTION EN. ously larger earnings, for many railroads, than they have had
GRAIN AND FLOUR VEGETARLES arm. || GINEER and expert in ECO. in the past.
WHEAT—Rectipta, 44,040 bustels. The | White potaoeq eniots and cabbegs 100, (| NOMICAL METHODS of w :
fiarket was aiet bat frm. The guatations | Bweet - T 1800 40, Soeest ' potatees, ement with a succesful i Sonds far below their intrinsic worth,
follown: Car lots, In export elevator, mov. | tatoss, per 1.ia&z,ia|’é'o. Jar- e | i f 12 Some of their bonds are selling
srnmant . JANdard  inagctlon. - atan ard Wh'm-wrsbai. fi: ciubbage, New record over a period of tial appreciation.
E'h“'.f'h% | Iﬂ-‘#ﬁ'"{ .?ﬁu:wl;tnnl."l orth: | pev. Dar bames om, 160 Koo, d‘?:}r"s'“ years. Plrmtshnaut connection and in a few years should show substan pp
“ winter. garlicky, §3.87: No. | per B 3 ‘,’H, 1, $00.25; do, No. is desired wi P
s Hs B T gt T T 1T e s [ v e e B . o force o
1 : 1 No. as an en ” " 'h our force of from
e, 55 e Ko T Mol ahl b’ | STEEL TONNAGE LARGER soror T R e Tiae cpout cxiystouiy, oo oo
Nut‘ﬂ'k#";""nu"lﬂ'ld"nE'da'hu-hnu ho ) B ——— MANUFACTURING piling most detailed information, on the leading rail-
market ruled Arm under small wuppiles, but CorporationgReports Unfliled Orders INDUSTRY in an ex-

N York, March 10 —Unfilled or-
:lm'.; the United States Steel Corpora-
tion on February 20 were 0,502,081
corporation’s

Thi

210,040 tous compared

This fs the ninth conseontive month
The figures on
January 81 were 0,285,441, and on De-

eady Increase in unfiiled orders
5 B month lllm_-w'l
total was 4i232,3:0,
d the nggregate han been broughi
g - ~ gt September,
.lll':_“i?’
srp reported. The figurs on Feb-

ooy B 1 ]l?g, was 0,010,587 Lons,

LONDON STOCK MARKET

Industrial Group Cheerful — Addl

tional Gains in Gilt-Edged Section

"Londen, Mrroh 10—Securities had a

undertrne on Lhe stock exchange
today, but trading was not brisk and
Home ralle

T of sald ™
loied” and diapowed of by the Bonrd of
-taking | pivectors at such gime or thines and wpan
Is and ! such terms and nditions n» said Hoard

reaction in the oll group follow-
ed an advance, Shell Trunsport drop-

ET

New York, March 10 —Cable adviess re
calved at the New York Meinl Exchange this

noted prices In London teday nm — s ==

F“:m"v‘ﬂ' u1'i —-HBpot, (3K4. an advance of — — -
£11; futures, 38D, an uplurn of C13: straits,
CAKE, a gain of €11, Sales—8pot, 100 tons,
futures, "HB0 tons  Standard co por-—!lwt.| \
£111; futures, €114, both up €6,  Bales—
Hpot, 200 tons; .;muru_”!“.'. uul::rrl:.. r.ll;g-

tl opper-—Spot. § i s .
f»f;‘i'n’aen«ﬁ. 2, Lend—Spot, (00 Ga; [uluﬂ:ll.l ".w l-.u.
{68, both unchanged Spelter—S8pot, 47, !
an advance of €3, futures, (30 108, & main |
I fENT 8 | $1,000,000

|
GOVERNMENT BONDS [ y v
Rid l.\;n | ®
" n aupnn Ys 10AR . ] "
P:;‘l::'n: ;-.;m«r-d s A0B0..... 100 10 |
Panama conupon e TOIR. .0 100 101 | \ .
Panama reglstered Uy 1034, ..., 100 I:‘ll
Panamna coupon Ss  108%7,.. ..., KN "
Panamn renlﬂivjr‘;.?l de, 1081..... :3 ::1‘
Phillppine 4a . . X !
Philtbpine 4a. 101 % (P Insular Possession of the United States
Phillppine 4s, 1082, .. ... o00oe 80 . 0h |
U 8 Govt ecupon .1n "Iﬂlm‘m . ::‘::‘Ih ::;: -
Oc: | U 8 Govt registered 24, an.... iy

Y t on 4w, 1028, ..., 14 1A%, b I G
{7 & Gove rawintered dn. 023, 108 100% Public Improvement 4'2% Gold Bonds

United Drug Increases Dividend

on, March 10.—The United Drug
g = n quarterly dividend of
common, pun.pgl

roads and their thousands of Bonds, should enable ua

ecutive capacity. to answer this question,

epporiuni
Moy & "'"t‘ﬁn:'u.g:?'&ﬂ"{ :"':'E The information we have collected and our opinfon is

at the disposal of those who desire it,

BROOKE, STOKES & CO.

Members Philadelphia Stock Exchange
16th & Walnut Streets

s

T
OFfFIiCE OF

The United Gas Improvement
Company

L]

N W, cor, Broad and Arch ats

Philadelphia, Marah 3 1p26,

The Annunl Mesting of the Brockholders Philadelphia 1R Tt
of The United CGas rl'wruwmam Company 02 St. Paul 5t.
will be held at the office of the Company, Baniiscch
Northwest Corner of Hroad and Aroh sireets,

Philadeiphin, on my. May 8, 1080, n
12 o'cloek noon. for the purposs of alecting

a Presldent and six IHrestors, Lo serve for

» anaulng year; of coneidering and acting
lt.ll:wn the :u ect of a praposed incrensa In
the nuthoris ugluul stock of the Company
| from 1,221.4 ahmren of the par value of
| $60 such to 1,601,458 sharea of the par
| value of 350 euch, all of which Increase
ehall ba Heven Per Cent Cumulative Pres
farred Htock, also entitled to preforence o
Hauidation to the r value thereof a
secrund unpald dividends. to be redeemuble
in whols or In rﬂ. at 3060 por share and
necrued unpald dividends, to bove the snme
vollng righta as the Common “lock. wnd to
have such other rights, privileges. prefers
ences and limitations as muy Le determine
at sald mesting: of authorizing the lsnue o
share referred Htoock to

THE
, Kensington Trust Company
Kensington and Allegheny Aves.

L]
| rove, provided, howsver, (hat sald
::::Irlrn.ﬂinhnll firat l.‘;r urmr;d] 'I"I 'm,, t'mﬂt'
fo raln subsacription at par}
Pl:‘:ﬂ;:.lnn‘:-r of the suthorized shures of ul‘

The Internal Revenue Bureau has assigned one of its

from B p. m., April 21, until 9 a, m., May
L]

f Direotora,

1020,
J f the Board o
By order of A CURRAN, Monratars.

| Dated January 1, 1919. Due serially January. 1931 to 1934, Principal and semi-annual
interest, January 1 and July 1, payable in United States Gold Coin, at the Treasury of
the United States or at the office of the Treasurer of Porto Rico, Coupon bonds in the
denomination of $1,000 with the privilege of registration as to both principal and in-
terest, transferable on the books of the United States Treasury Department,
As completely axempt from taxation as the Liberty 3%’ or 3%"; bonds.

_Specinl Notices

By an Act of Congress these bonds are exempt from the Federal Income Tax

=
Co, of Philadeiphin:

beftee B
Fitle Inmurance mnd Trust

n that
;:u of th:-
Co, of

directors mdovisd a
ieaz 18 1388 7t
re .

eat. Philadelphin

r'i'.:,f'}:i

nut streat,

reaul
1 be held

Pa "o

L

nlu‘l u'lu;- o
isting o
:a.luo of $100 each.

January 13, 1920

l

1al
ol
nhia, npursuant to a resolution of the

TO THE STULKHUOLDERS OF THE
Renl Hatate Title lnsurance and Trust

he

each, to B2, N B
10,000 additional shares of the par

CHARLES 8 _KING,
Becrotary.

s
r mea l.in':

i
pur-

poss of approving or disspnroving & pro-
sod increase of the capltal atook from
000. conwisting of 10,000 sharom of the
h §2, 000 con-

. and from taxation by any State, Territory or District of the United States, or
| any Municipal or Political Sub-Division thereof. Free also from tax in Porte Rico.
Legality approved by the Attorney General of the United States

Acceptable by the Treasury Department as security for public deposits and
eligible to secure Pestal Savings Funds on a 100 ?; basis.

These bonds are issued in accordance with authority granted by an Act of Con-
ress of the United States and authorized by the Legislative Assembly of Porto
?\‘im. The population of Porto Rico, 1910 census, was 1,118,012, To insure the

—

BRANCHES
New ORrLeans
732 Gravier Strect
Paris OFrice
1 1bis, Boul. Haussmann
Mabrip
Gran Via 1y
BArcELONA
Rambla de los
Cstudios-Canuda 2

AFFILIATED BANKS

COLOMBIA
BANCO MERCANTIL
AMERICAND DI

_COLONBIA
Pogots Barranauills
artngena  Medellih
Cali - Girardot  Manizales
Honda  Armgmia
Butaramanga Cleuta

v
BANCO MERCANTIL
AMERICANO DEL
PERU

Lima A Chicl
mnc."weqmu_rm”l;; e
BANCO MERCART I
AMERICAND DI
. CARACAS
Caracas La Guayra
Maracaibo
BRAZIL
AMERICAN MERCAN.
TILE BANK OF
BRAZIL
Pard  Pernambuco
NICARAGUA
NATIONAL BANK OF
NICARAGLIA -
RNBRUG Bluehields
Granada
CUBA
BANCO MERCANTIL
AMERICANO DI2
CLIBA

Huabana

COSTA RICA
BANCO MERCANTIL
DE COSTA RICA
San José
HONDURAS
PANCO ATLANTIDA
La Ceibe  Tegucigalpa
San Pedio Sula
Puerto Cortés
Tela

“

Amapala

R. B. CARR

_ Accountant and Auditor
Specializing In all

INCOME TAX MATTERS

] me Penna, Bldg
;:;ml.l:lp::l'or Philadelphla

"
"

ok i

BATTLES.&CO
Investment Securities

Established 1890
Independence Square, East

INS

A 51000 MORTGAGE COST 310,00 PER MO
18
R

ae INSURANCE DEPT.

Lt
'

approved an increase of
of this bank. We now ha

Capital

AR LR IR ]

a’,nr lus
ndivided Profits
. Total Resources ... ...,

&

OF §§

LN LT LT T O A

American interests in Peru
are served by our affiliate,
the Baneo Mercantil
Ameridano del Peru

The selection of a bank to act
in foreign countries deserves
the most careful consideration
of the American merchant,
manufacturer and banker.
Such a bank must employ
uniform fairness
American and foreign clients
and to effect this it is neces-
sary to be conversant with
the customs, characteristics
and mode of doing business of

lh':: people of the countries in
W

to both

ich it operates.

Itis easy enough for an American
bank

becau
them,
to forei

nows and understands them. *

The Mercantile Bank of the Amer-
icas assures this in Peru because s
?&ﬂililtcd bank with branchesin Lima,
r
Ttueiﬁ
Peruvian executives, The latter,
nowing and thoroughly under-
standing the Peruvians, assist us
greatly in giving better service.

Thus our affiliates in all countries

are more than representative, They
know

the United States. Our combined
knowledge is the basis for our service,

A booklet will be sent on request

MERCANTILE BANK
OF THE AMERICAS

An American Bank for Foreign Trade

to be fair to Americans,
se¢ it knows and understands
but it cannot be equally fair
gn customers unless it ala

uipa, Chiclayo, Callac and
lo has both American and

Latin America as we know

PINE STREET, NEW YORK

March 8d, 1920.

ve

...... e, $500,000.00
peem e 1,000,000.00

R . 250,000.00

000
voeens . Over 12,000,000.00 °

SN, &

Al

[ ,?

LRI LTI

IR R P DA 1 PR LD (A LI Ot AL R ] oy

el T

USRI R

TIPS 131

THE NINTH NATIONAL BANK |

Front and Norris Sts.,, Philadelphia, Pa.

The Comptroller of the Currency has this day |
$100,000.00 in the capital stock

payment of these bonds a special tax provided by law is levied which will create
® sufficient sinking fund for the payment of the entire principal amount when due,

Price to Yield 4.70 Per Cent
We recommend these bonds for investment

Complete circular on request

Harris, Forbes & Company
Pine Street, Corner William, New York

Widener Building, Philadelphia

Harrls, Forbes & Company
Incorporated
Bostoa

Harris Trust and Savings Bank
Bend Departmeny
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BROAD-GAUGE
BANKING SERVICE

ESIDES the financing of public and private en-
terprises, there is much that a larce bank like
this can do to stimulate its customers’ business. Be-
ing chiefly a commercial bank in outlook and train-
ing, this institution, by over a century of experience,
has fatniliarized itself with the functions and require-
mentsof the country’s commercial and industrial life.
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customers through the practical co-
operation of a trained and well balanced
organization experienced by long contact
with the commercial world.,
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